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Message Text 

UNCLASSIFIED 

PAGE 01 WET I IN 0094 1 250725Z 

ACTION EB-08 

INFO OCT-01 EA-12 ISO-OO SOE-02 AID-05 CEA-01 CIAE-00 
COME-OO DODE-OO DOE- 11 H-02 INR-10 INT-05 L-03 
NSAE-00 NSC-05 OMB-01 PM-05 USIA-15 OES-07 SP-02 
SS-15 STR-07 TRSE-00 ACDA-12 PA-02 /131W 

036135 252122Z/64 

R 2421 10Z FEB 78 
FM AMEMBASSY WELLINGTON 
TO SECSTATE WASHDC 5020 
INFO AMEMBASSY CANBERRA 

UNCLAS WELLINGTON 00941 

E.O.l 1652:N/A 

TAGS: EMIN, ENRG, EIND, NZ 

SUBJECT: NEW STATE OIL COMPANY REPORTEDLY BEING FORMED 

CANBERRA FOR MCINTYRE 

1 . PRESS REPORTS INDICATE THAT ON OR ABOUT APRIL 1 THE 
GNZ WILL ANNOUNCE THE FORMATION OF A NEW GOVERNMENT- 
OWNED LIMITED LIABILITY COMPANY IN THE ENERGY FIELD. 

THE NEW COMPANY WILL CONSOLIDATE THE OFFSHORE MINING 
COMPANY LIMITED, THE NATURAL GAS CORPORATION OF NEW 
ZEALAND, AND WILL HOLD THE GOVERNMENT SHARE IN THE 
PLANNED LPG COMPANY WHICH WILL DISTRIBUTE KAPUNI AND 
MAUI LPG AT THE WHOLESALE LEVEL. INITIAL SHARE CAPITAL 
WILL REPORTEDLY BE IN THE VICINITY OF 100 MILLION 
DOLLARS. 

2. EMBASSY COMMENT: THE GOVERNMENT ANNOUNCED ITS 
INTENTION TO MERGE THE OFFSHORE MINING COMPANY AND THE 
NATURAL GAS CORPORATION IN ITS BUDGET PRESENTATION OF 
JULY 21, 1977. IT WAS STATED AT THE TIME THAT THE NEW 
COMPANY WOULD ALSO HAVE HAVE RESPONSIBILITY FOR ON-SHORE 
PETROLEUM EXPLORATION. SEVERAL ON-SHORE WELLS HAVE 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 WELLIN 00941 250725Z 

BEEN SPUDDED IN RECENT MONTHS, BUT WITH NO SIGNIFICANT 
FINDS TO DATE. HEALY 
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